The Board of Directors of Galfar Engineering & Contracting SAOG in the Board Meeting held on 28th February 2007 has approved the annual audited results for the year ended 31 December 2007. The audited results are consistent with the initial un-audited annual results, announced earlier by the Company. 

 

The current year results show strong growth in comparison to the previous record set in the last fiscal year with revenue up 62%, profit from operations up 39%, EBITDA up 45%, and Net Profit up 34%.

 

The summary of the performance of the Company (including Subsidiary) is as follows:

	 
	2007
	2006

	 
	Amount in RO Million

	Revenue
	268.71
	165.52

	EBITDA
	39.53
	27.27

	Operating profit
	26.93
	19.43

	Net profit
	22.33
	16.63


 

The Board of Directors has also recommended a cash dividend of 40% (i.e. 40 baisas per share).

 

The audited financials statement along with the Chairman’s Report, Management Discussion & Analysis and Corporate Governance Report will be submitted to the Muscat Securities Market within the prescribed time. The audited financials statement and other reports will be presented to the Shareholders for approval in the Annual General Meeting, which is proposed to be held on 30th March 2008. 

